Commercialization Reports

Commercialization is reported to TRIDE on a semiannual calendar basis. Reports are due within three months following the end of each semiannual period and standard reporting forms are generally sent to the companies during the month following the end of the semiannual reporting period. If commercialization was realized and no reporting forms were received, the standard form below can be utilized.

Commercialization activities are organized in four primary categories, as detailed in the CPFA:


1)
Gross Sales as defined in Sub.Sec.B.3. of the CPFA includes all product revenues from the "…sale, leasing, or other marketing or commercial exploitation of the Innovation, including service or maintenance contracts…" Repayments are made at the stated repayment rate, generally 5%.


2)
Revenues derived from the outright sale of the technology or innovation are to be applied to repayment at the rate of 50%, subject to the maximum conditions set forth in Sub.Sec.B.5, as detailed in Section B.5.


3)
Revenues derived from License Agreements, as detailed in Sub.Sec.B.6 and Annex E of the CPFA, are subject to repayment to TRIDE at the rate of 30%.

It should be noted that cumulative repayments and royalties due TRIDE from any and all sources of revenues will not exceed the maximum percentage – as set out in Sub.Sec.B.3.b. of the CPFA – of the grant funds actually awarded the participants, indexed according to Annex C of the CPFA.

Although sales forecast information, as requested in the Commercialization Report is not always easily available, it is needed to enable the Fund to manage its cash flow. Timely submission of the sales reports and repayments due is essential. Delinquent reporting is viewed with severity and outstanding repayments will bear interest as stated in Sub.Sec.B.4. of the CPFA.

Commercialization Report
TRIDE Ref. No.: _____________

To: TRIDE - Trilateral Industrial Development
For the period _______________to ______________ (dd/mm/yy)

Company reporting: _________________________________________________________________
Partnering company in the TRIDE project: _______________________________________________

Project Title: ________________________________________________________________________
Date of first sales revenue: _______________ (dd/mm/yy)

Semiannual revenue from the developed products, and repayment to TRIDE:

	For the period

(dd/mm/yy)
	Most recent revenue forecast submitted to TRIDE for the period ( US $)
	Total revenues for the period – basis for repayment (US $)
	Repayment rate (%)
	Repayment due (US $)

	From: _________

To: _________


	…………………………..…
	……………………
	…….……..
	………….


· List all products in which the “Innovation” is used, in whole or in part, including products not mentioned in the project proposal and including all products reported in the sales report above:

· If the products were not developed to commercial readiness, is there a substantial possibility that they will in the future? If yes, when and what does it depend on? 

· Has the technology developed in the project also been commercialized by your partnering companies to the TRIDE project? Yes/No
· Was service or maintenance revenue derived from sales of the developed products? Yes/No 
· If yes, please include it in the sales report below. 

· Please furnish, as an attachment, a separate report on income derived from licensing or sales of the technology developed in the TRIDE project

Forecast of semiannual revenue (basis for repayments to TRIDE) for the next 4 semiannual periods:

____________ to ____________

$____________________

____________ to ____________

$____________________

____________ to ____________

$____________________

____________ to ____________

$____________________

The undersigned confirm that this report is prepared from the company’s accounting records in which all commercialization activity relevant to the Cooperation and Project Funding Agreement, subject to repayments are recorded and that this report is accurate and true in its contents.


Company Officer
Accounting Official

Signature:
 ______________

_______________
Printed Name:
 ______________

_______________

Title/Position:
 ______________
________________
E-mail:
 ______________
________________

Date Submitted: 
 ______________
________________

